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Ethanol = Car

Fertilizer -2 Plant
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2011F
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A
2007 2008 2009
PowerPlant]| PowerPlant| PowerPlant
Ethanol & Ethanol & Ethanol &
Fertilizer Fertilizer Fertilizer
4 Thai 4 Thai 4 Thai
Sugar Millsf| Sugar Millsfj| Sugar Mills

Lao &
Cambodia

Ethanol &
Fertilizer

Sugar Mills

BoPloy
Project
Phase |

Lao &
Cambodia

Ethanol &
Fertilizer

Note: * year 2009, Lao & Cambodia Project — Test Run

* year 2010, BoPloy Project Phase I — Test Run and year 2011, Bo Ploy Project Phase II — Test Run

Sugar Mills

BoPloy
Project

Lao &
Cambodia
Project

Sugar Mills
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Sugar Factory 27,000 TCD
Ethanol Factory 150,000 LPD
Power Plant to GRID 20 MW
Fertilizer Plant

v
U

FUAINUNIY
7,250 M THB

Sugar Factory 20,000 TCD
Sugar Factory 32,000 TCD
Ethanol Factory 200,000 LPD
Power Plant to GRID 20 MW
Bio Gas Plant
Fertilizer Plant

Crushing Capacity:
62,000 - 82,000 TCD

Ethanol Capacity:
150,000 - 350,000 LPD
Power Plant:

20 MW -> 40 MW

Power Plant Investment, under the assumption
that the project will get registered from UN
as a CDM Project

Sugar Factory 3,000 TCD
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amlsnanulasasil

yuflsaeanuiausg 2553 2552 % 2551
AULN 5uilse RILINRIEN U5uilge
s1e'laannn1sanLiveu 12,071.32 11,670.98 3.4% 11,056.00
SUNUINNNISALTUINUY (9,190.66) (8,783.33) 4.6% (8,385.08)
Alsdueu 2,880.65 2,887.65 -0.2% 2,670.92
s1a'leau q 309.14 348.95 -11.4% 260.43
Alsnauinaladana 3,189.79 3,236.60 -1.4% 2,931.35
A ldaatunisana (268.98) (312.67) -14.0% (439.05)
A 12d3aTun1susuis (489.59) (481.94) 1.6% (436.94)
ANNALUNUKNUIUS (124.75) (113.64) 9.8% (103.58)
AN535NLTANNAINY (781.85) (745.66) 4.9% (446.36)
ananuandayandannaalenii (993.92) (6.21) -
smA1 [ (2,659.10) (1,660.12) 60.2% (1,425.93)
A1lsnauiin 530.70 1,576.48 -66.3% 1,505.42
SHUNUNIIAISIU (342.53) (245.74) 39.4% (217.53)
AhruunvAlsusingIu 6.35 1.36 (2.24)
AFIUle (117.70) (357.49) -67.1% (312.98)
Waariud uinauariu q 81.89 (55.00) (117.03)
Alsgnsd 158.70 919.62 -82.7% 855.63
Alssgnseaaliu 0.10 0.59 -82.7% 0.55
das1Alsdueu 23.86% 24.74% 24.16%
dansAlsgnsd 1.31% 7.88% 7.74%
16 pae2




M 195185300

finlssnagsAanadnacnavufllsaanusIu 2553 2552* % waauwlag 2551*
(fAuun) 5uilge Usuilge
ssfntaanialulszine 160.6 101% 720.17 78% -78% 617.25 72%
gsfatamuaauacila 78.5 49% 139.59 15% -44% 97.63 11%
5503159 TWHN 192.2 121% 191.11 21% 1% 173 20%
gsAaiuauY 18.5 12% 20.51 2% -10% 32.84 4%
558U q (3.3) -2% (1.44) 0% (2.18) 0%
Tasvnsilandaauarisvnuinaasivilseine (284.9) -180% (212.71) -23% -34% (34.59) -4%
1A59INITAINUAY 9 (3.0) -2% (12.86) -1% (28.48) -3%
S1aA1SNLEAL 75.26

A'ls57u 158.7 100% 919.62 100% -83% 855.63 100%
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M 195185300

finlssnagsAanadnacnavufllsaanusIu 2553

(MAuun)

2552*
Usuilge

% waauuilav

2551*
suilge

ssAataanalulszineg 160.6 101%

g3fataniuaaazila 78.5 49%
5513159 NW 192.2 121%
gsAHTUAUU 18.5 12%
558U q (3.3) -2%

Tasvnsilandaauarisvnuitaasivilseine (284.9) -180%

720.17 78%
139.59 15%
191.11 21%
20.51 2%
(1.44) 0%
(212.71) -23%
(12.86) -1%

75.26

-78%
-44%
1%

-10%

-34%

617.25 72%
97.63 11%
173 20%
32.84 4%
(2.18) 0%
(34.59) -4%

(28.48) -3%

1A59INTITAINUAY 9 (3.0) -2%
SIS N LAY
A1'1s57u 158.7 100%
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swaalagazil

yuaatausg 2553 2552 % 2551
CRYISTRYY UFuilg9 &auuilae U5ualg9
WHudaLazduaInussasdu 211.38 435.24 -51% 508.71
aunuﬁmscah 548.77 599.76 -9% 702.04
QﬂMf’I‘JjTJ"L‘S' 253.87 105.15 141% 138.14
WBulvindussasduunanils 612.19 337.02 82% 318.83
anuilAdasuarAInaLLNUAITHER 139.10 195.00 -29% 244.95
duArAlnda 1,595.76 1,679.27 -5% 1,776.53
dununswizlandassasaiioyd 831.65 689.76 21% 402.25
Gy anAsuazalnsalgna 18,009.79 15,108.88 19% 11,291.21
Runswdilai'laladenduou 361.92 328.51 10% 305.50
FAURUNINE 23,152.73 20,417.56 13% 16,872.42
nil&uvyuiiau 5,087.98 3,720.83 37% 3,976.91
uﬁﬁu“lﬁuuuﬁﬂu 8,130.63 5,897.19 38% 2,550.79
Fyuniidu 13,218.61 9,618.01 37% 6,527.70
s uadiianiu 9,934.12 10,799.54 -8% 10,344.72
yaaauiydsaru 5.30 5.61 5.40
das&runildusanu 1.33 0.89 0.63




wnszuaRuanlagagil

JunseuANuAnInasql 2553 2552* % 2551*
(fu1n) UFuilge ldsuulag UFuilge
A1'ls + Adan + s1aA13 Non Cash 919 2,014 -54% 1,846
wl&suwilaslu Working Capital (671) (320) (896)
NFEUAIUIANNATTALTUIU 248 1,695 -85% 950
asnuludidu a1ms LA3asdng (Anf) (3,334) (3,821) -13% (2,390)
NFZURLIURAANNNAITRINY (3,293) (3,996) -18% (2,280)
NIZRFUFAAINNAITAANLIUY 2,952 1,988 48% 1,554
Wuaatldauuilas (64) (240) 217
Wugalaieena 203 267 507
EBIT 537 1,578 -66% 1,506
Depreciation 393 391 0% 339
EBITDA 930 1,969 -53% 1,845
Total Debt / EBITDA 14.22 6.71 3.54
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M 195185300

finlssnagsAanadnacnavufllsaanusIu 2553 2552* % waauwlag 2551*
(fAuun) 5uilge Usuilge
ssfntaanialulszine 160.6 101% 720.17 78% -78% 617.25 72%
gsfatamuaauacila 78.5 49% 139.59 15% -44% 97.63 11%
5503159 TWHN 192.2 121% 191.11 21% 1% 173 20%
gsAaiuauY 18.5 12% 20.51 2% -10% 32.84 4%
558U q (3.3) -2% (1.44) 0% (2.18) 0%
Tasvnsilandaauarisvnuinaasivilseine (284.9) -180% (212.71) -23% -34% (34.59) -4%
1A59INITAINUAY 9 (3.0) -2% (12.86) -1% (28.48) -3%
S1aA1SNLEAL 75.26

A'ls57u 158.7 100% 919.62 100% -83% 855.63 100%
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M 195185300

finlssnagsAanadnacnavufllsaanusIu 2553 2552* % waauwlag 2551*
(MAuun) Usuilge suilge
ssfintaanialulszine 160.6 101% 720.17 78% -78% 617.25 72%
gsfatamuaauazila 78.5 49% 139.59 15% -44% 97.63 11%
5503159 NN 192.2 121% 191.11 21% 1% 173 20%
gsAaiuauY 18.5 12% 20.51 2% -10% 32.84 4%
558U q (3.3) -2% (1.44) 0% (2.18) 0%
Tasvnsilandaauarisvnuitaasnivilseine (284.9) -180% (212.71) -23% -34% (34.59) -4%
1A59INTITAINUAY 9 (3.0) -2% (12.86) -1% (28.48) -3%
S1aA1SNLEAL 75.26

A'ls57u 158.7 100% 919.62 100% -83% 855.63 100%

g3na 153 Wi =2 Tasemsasnuionass 1ag Carbon Credit
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